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' RFXP HQWQIRWP DARQ

' RFXP HOAB HHHQFH 15$1&

9 HWIRQ
$ XWRU 5 HJ LRQDCS DQJ HV 0 DQDJ HU
SXETF-DWRQ' DWM W $ XIXVW
$ P HQGP HOW \WRY
9HWIRQ ' DM $XWRU ' HVFUSWRQRI &KDQIH
- XQH 1 & ,QMDOGDIW
$XIXWW 1 & 8 SGDWV
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%DFNJ IRXQG

7KH 1 DURQDGS LGI $ WRFIDIRQ 15$ IV \WHJRYHWIQ) ERG. IRUIXQERUH WGB! DQG S ROKRRIGQ) VSRV IQ
\WH 8 QWMG . IQIGRP  7KH $WRADMRQ Z DV IRXQEHGIQ \R SURP R DQG HQF RUDJH 0 DU FDQV S
\WURXI KRAWKH . IQIY' RP IQRQV 1QWH IOMMHV WR ' HHQF HDQG \WH 3HUP DQHQFH R \WH 9ROQMHUDQG
$X[ MDY ) RFHV 1 DYDOO IO DQG$IWU7KH$V RF DMRQLY D & KDUW IQFRISRIDIMG E\ 5 R DO& KDUMUIQ

7KH15$ IV UFRIQUHGE WINHKRGHLY IQF XIEQ) \WH O IQVWR * HHQPH 7KH +RP H2 IIIE H\KH
&R®UHR 3RIAQI DQGRKHY DV D 1 DWRQDG RHQQ) %RG

2 EMFWYH

7KW IXIGDQFH IV SIRYIGHGE\ WH15$ IRUL5$ 0 HP EHWDQG15$ $1IMDMG & GEV RQD

7KH REMPYH R WLV JXIGDQRH 1V \R VXSSRWWH 5 DQIH 2 SHIMQ $XWRIWV 52$ CHIGHGIQ15$ 5 X6
ERWH15$ +DQEERRN $ 5 DQIH 2 SHIDIQ $XWRUNV 1V \WH SHYRQ RURLI DQVDMRQ UHVSRQV E®! IRU

HQUXUQJ \WDWD UDQJ H IV FROWKFWG DQG P DIQEIGHG R UHFRI QVHG VDIHW DQG B DOV BGEDUGY DQG IRU

SURVIGQ] D SK\ VEDADQG BHIXOWRY  HQY IRQP HQWZ MIQ Z KIFK D5 DQIH2 IIE W 52 FDQ IXQWDWIDQIH 1Q

VDIHW DQG Z WKIQ \KH OF

7KH GH ®DAQ) SURFHW IV WH SHURGE UHP RYDOR| EX®MGHEW [URP \WH EX@MFDWKHURUMRS EXWIRI DQ
RXVERRUDQIH , W D Z HOHWIEQUKHG SURFHV \GHVLI QHG R SUHYHQMAKH EXIG XS R UE IR KMIOGKF Q)

P DWUDO

' H®ODAQ) IV SDUARR \WH ELRDGHUSURIWDP P HR UDQIH P DIQMQDGFH DQG UHSDIU \WH 5 2 $ GHWUP LOHV \WH
IUHTXHQR. EDVHG RQ D UMN DWHWP HOADQG UHI XOUIQVSHRIRQ \KDWF RMGHLY \H DP P XQURQ XVHG RQ
\WH WDQIH X\WYDUMRQ DQG RNHUIDRRY

VW \KH UHVSRQVELOW R \KH 5 2 $ \R HQVXUH \KDWBDG NBFNHWIG EXC@W DQG GHEWY LV P DQDIHG
DSSURSUDMO WURXI K \KH QHP\ FGI RN VB HAWKRRIQ) 1URP WH IIANWKRWR F RBF MRQ DQG \WH GVSRVDCR
\WH Z DM P DMUDY 7KLV P D\ IQFOGH UF \ B R BDG GHEWY F BWUHG 1Q WH EX@MF IRKHURUMRS EXW/

2 XVBRRUS DQUH' HVLJ Q & ROVWKFWRQ %aX@W& DWKHY DQG 6 RS %oXW
7TKHNA HBP HOVR D* D@ 5 DQIH DUH

D 6\RS EXWDQG P DOBMP DIQEIGHG DW  » RUJUHDMUDQG DVWIKH UHT XILHG KHI KW
E 7D HW SUHVHOMG DERYH DQG FBDUR! \KH P DQ@W

F)lUQ) SROVIDMVMHGE. PP RUPRW

G 1 R KDUB VXUDFHV RQWWH UDQI H I BRURUZ WLQ WH ED@ANF HQYHBSH

H 5 HIXOUGH GDAQ) R WH VARS EXWIDQG P DQBW

| & ROWR®IGS5 DQIH' DQIHU$ WD

YX@MW&DWKHU 0 DWMUDOYR] HV RUg \WKRRWQ ER] HWr

7 KH EX@MWDWKHULY GV GHG \R VRS DQG F ROMIQ \WH P DIRUMNY R QUHRWILH DQG UFRF KWDQG P XV W
Z MNMBIQG FRUIXRXYV DRMIRQ

$ VDQG RUJ UDQXOWG IKEEHUEX@MFDRKHUP D EH IRUP HG RQ\WH IDFH R \WWH V RS EXWG DOG Z LOKHS

Z WK IGHQI 1QJ WH IDOR VKRWDQG HWHUP DMUDCY L@V . SO\ CH BDAQ) 6 \MHIEX@MWFDW KLY DBZ \KH
VKRR [UDJ P HQARQ P SDPDQG IDOR \WH IBRUR WH EXGMF TF KU HODE@Y YL RQIDXIIQ) R P DMIDY
DQG HDVIHUUAYDO

15%$1&



0 DMUDO/R] HV

$QDUD EHKIQGWH\BUHWY H FDYDWGWR PP GHHS DQGIIOIG Z WK F WY B/ QG RUJUDQXOWG KEEHU
7R DAMMQ P DQEIQQ) WH SURIGIH \WHVH ER HVP D\ EHF RMIKF MG R \IP EHUDQG V MIQR \KH \ARS EXW/
7KHKHIKWQGZ IGK R WHER 1Q\WH V RS EXWY \REHVXF KKDIZKHQD P WU HWLY QY DIBG
DABDW P R P DIMUDCD@DURXQG W/ Y VIEG R \WH IIUHUILRP WH  \ DG LK) SRONV,QP DQ@W D

P DUIQR P DIMUDOKRX@ EH YIME®! \R \WH [ILUHUDURXQG WH\BUHWURP WH P 1IUQJ SRIOV IDOXKOWG
KEEHUVKRX@ CRWEH SOFHG RYHUWH Z KR!V RS EXWIGKH \R WH [1UH WY N, WY HDV HUVR FRQARMD I1LH 1Q
VP DBUVKRRID] [QER HV / LI KWXEEHUVKHHW RUV KHGEHG IXEEHUMBN P D EH XVHG\R V RS J UDQXOW
MP SIQ) RXVWR \WH ER[ HV IRTBZ IQJ EXGMY WH 7KLY DY RHSV SUHYHQAILDV MURP JUDV \P DFKIQHY DQG
RKHUGHEWY JHND] 1OR \WH J IDQXOWM

8 VHRI 6 DQG

6 DQG LV Z IGHD XVHG [Q EXBMFDRKHY DQG RS EXWY RQ RAVERRUIDQIHY 7KLYV 1F \RQV S ILHV \WH
TXDOV R \WH VDQG W SURI B! DQG \WH P DIQMQDGRH QGHAHV Y2U \R FDSUMUH V IRVWZ LKRXWADXMIQU UE RKHW
RUEDFANVSOWK :  HVW/DQG Z LGKDYH WH WIQGHQF \\R IRUP WQCHTE RQ UDQIHV Z KHUH W KW URXSIQ) IV

H SHAMG ZKIEK P D UHVXGNQ SHCHADWRQ R \WH EXMWF BRKHU

4 XDDW
W UHFRP P HQGHG R XVH VDQG FRQRWP 1QJ \R %6 ( 1 GV BSMRQ  &RQF WM 6DQG
* IDAQ) VKRXG FRQRP \R %6, 3' 7DE®!" &RFUHM6DQG &3 Z M DQIXDOUV KSH IRU

VBSH WBELDY DQG VRXQG SK\ VIEDCBURSHUV \R UMY \ADWUDCEUHDN 6Z Q 7KLY JUDGH LV 1GH HQRXI K QRW
\R FDXVH UERFKHW HWARDU/H HQRXJ K \R UHVBIO \WH UHTXILHG SURIGH HITHAIYHD Z MWRXWINHIKRRG RV M)
RUIRWP 1QJ D VXUDFH FUOMMWY DOR UHOMYHO BE®! LQ KLIK Z IQGV 7KLYV SFLIE MIRQ DV RSURY GHV IRUD
P DWUDOXDVZ LOCRWHDA® EWHDN GRZ Q QDMD® VXF KP DIMUDOY IRXG QRAFXY KR [1QH GXAWRZ KHQ
KEEHG EHE HHQ WH KDQGV 2 YHUMP H EXCW SRXQAQ) WH VDQG WHGXF HVWR 11CH GAMNEHKIQG WH 0 HDQ
3RQMNR ,P SDFWO0 3, $VWKLY SRQAKH V QG Z IOQHHG \R EH UHSOFHG

& ROVWKPUARQ

7KHFRHR \WWH EX®WDWKHURUMES EXWP D EH FRQV WWRMG R DQ V BXG! LHIWQP DWMUDO+ RZ HYHU
\WH VXUDFH P XWNEH FRYHUIHG B\ VDQG DV VSHALIHG IRUWH WDQIH * HOHID® \WH GHSW R V QG LV UHDWG

\RWHWSH Rl IIHDUP 1QXVH ) RUKLK YHBFWIILHDUPV 0 9 JUDMUKDQ P V VW H \KH
PIQP XP GHS\W P HDVXUHG RQ D @H SDUDEHOR \WH / IQH R! [1LH VKRXG EH PP PP PIQPXP RQ
1R' DQHUSUWD 1' $ DQHVDQG PP PP PIQP XP RQRKMHUDQHY ) RUBZ YHBAW
IWHDWPYV 09 GBWWDQ P V WV IR \WHPIQPXP GHSWV RXGDOREH PP PP IQ

\WH QUHARQR \WH @H R 1LLA

3 WRILBA

e VWHP IQP XP WHRP P HQGHG VBSH IRUWH [URQADF HRI WH EXEMWF BRKHULQ RIGHUWR UHGXF HKH WY N
R UFRFKHWS RXQGV IP SDRIY 1QR RUWH CDMUDOY M@P HONR WWH VDQG P D UHGXF HKH VIRBH ZKIF K
P XWNHYHUEH D@®Z HGW IDOGEHBZ  « DVWWIVP D F DX\VH UF IRKHVWR GDYH \WH UDQIH
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. HDWHUQY

QWP H FRQIDXRXV IP SDAVWE\ VKRWZ LGEWHDNWH V QG GRZ Q\R D IICH SRZ GHU ZKIF KZ LQEGZ DZD. 1Q
\WH Z 1QG RUEDNH KDUG LQWH VXQ ) IGH VDQG Z I@DOR F DXV HKH VBSH \R BV HW V DRV : KHQ\KMLY
RAFXWY Z KIFK Z I@FH HYIGHOAR UHI XOUIQVSHRIRQ WH V QG Z IOIGR ®QIHUEH RN WH SUHV AEHG JUDGH
DQG VKRX@ EH UHSOFHG 7 KH IRTZ 1Q) DEAMYHV DQG UHQIRIFHP HQW KDYH EHHQIRXQG XV 1KAQ

P DIQBIQIQ) WH VKDSH R WH \DQG

: RRG 6KDYLQIV RU&KISV $ P I \MUH Rl Z RRG VKDYIQIV RUFKLSV 1Q SURSRURQV B\ YROP H Rl DERXW
VDQG Z RRG KHSV UMBIQ P RMMUH DQG V BELOW Rl WH P DW 1Q VDQG XQGHUF MRSIHY 7KH Z RRG

Z I@WHDEUHDN GRZ QIQWP H DQG P RUH Z LOQHHG\R EHP L[ HGIQ

6 DOVS GAQ) R VDOR QY ZHIKWR V QG DOR KHSV UHBIQ P RMMUH IQ\WH V QG DQG Z 1O

UHGXFH \WH CDQIHUR! 1UHH] 1QJ 1QZ IQMU

1 HWMOQJ 0 HVK QHMD) RUJHRIUGP D\ EH XVHG\R UHQRUF HKH IDF FDQI®! 7KH P HV KY SOFHG MW

EHBZ \WH VXUDFH R \WH VDQG DQG LV KHEG 1Q SOFH Z W Z RRGHQ SHIV / LIKW DODQY 16 Z ILH P HVK

P D DOR EH XVHG DV W/ HIHAYH DI DIQMEXUWRZ IQ) UDEEIW

7P EHUVXSSRUN7 IP EHUVXSSRUV IQWWH IRP R ER) HV RUKHUIQI ERCQH Z WIQ WH V QG F IIDUR! \WH

03, FDQDWIMAKH UHNMQIRQ R \WH VDQG SURILG!
* LDQX@WG 5 XEEHUDV DQ DOMLODWYH VR VDOG LQ 96X @ME DWKHLY/

* IDQXOWMG UXEEHUP D\ EH DQ DAMDWYH \R V QG QWP VR V RSH UAMQIRQ DQG F R W RZ HYHU \WH IDO
R VKRWY CRAWR REYIRXV 1Q\WWH IXEEHU/ RF HQY URQP HQECKDEMMWHV WF MRQV P D SURKIEIVWKH XV HRI
JIDQXOWMG IXEEHU

0 DWMUDO HVFUSWRQ

7 KH JUDQXOMWIG IKEEHUWKRX@ EH XVHG 1Q WH VDP H IRWP DV VDQG WDSV VRSH Z W SURILGBI TH
P DUNHG RQ EDUDAN UDQIHMGH Z D@ 7 KH XEEHUHBP HQW DUH V' IKHCEHG IURP I XEEHUMIDVWKDY (R WMHO
RUIDEUE LHQRUAHP HON7 KH IXEEHUXVHG P XV \BH [ lUH UAV V. DDARUWHDWG Z WK D 1LLH UAIALEDOQWV

6 KDSH 6 KUHGEHG IXEEHUZ W HBQ) DIMG HBP HQN UHP RYHG R SURGXF HDQI XOUWXEEHUIWDI P HQN \KDW
DR BUXOUKDSHDSSWR PDMD  t PP 1QDQ QUHRIRQ SURGKF Q) W KWQMIBAN SURSHUHY

7 KHUH DUH VX LELHQAUXSS@HY Z KR DUH DEGI R P HHWKLY V SF ILFDIRQY RNH 52 $ V IRXG QRADF F W
JUDQXOW IRUEXGMVDSY Z MY DQ. YIME®! F RMIP LODWRQ RUHBQI DIMG IXEEHU

' XWELDN 7 KH XEEHUP DIMIDCY. OCRWEUHDN GRZ Q LQ WH VKRUAMUP  XQBMWY WHUH LV DQH F ISWRQDCKLIK
DM R [1UH RYHUH, \MQGHG SHURGY 7 KH J UDQXOWG IKEEHUMBSY DUH GH BDGHG I XOWD V HEHBZ DQG
DQ. 1LCH SDUFBN UHP RYHG DQG UHSOF IGE\ \RSSIQJ XS Z W QHZ P DWUDO: W HIHF bH P DIQMCDGF H
\KHVH DSV VKRX@ GHYHUGHHG \RBAUHSOFHP HQW

) LLH5 HVIMBQFH 7 KH P DMUDQAY 1LUH UMMBQAEXVWKIHUH DUH VRP H F UEXP VABGQRHV Z KHUH \WH XEEHUP D,
EH LJQWG 7KH DWW R EXUQ LY MBZ DQG D@Z V SBIQWV R WP H IRUIDQIH AR R H \II X1V KKH |OP H
EHRUH WP RYHV IR DABFHQAXEEHUIDIP HQN $ @ KWXEEHUV KHVEOF 16 RYHUWH J IDQXOW Z [@SUHYHQN
FRQIP ICDURQ IURP WP EHUDQG SDSHUGHEWY WURZ Q RAWURP \BUHW 2 Q UDQI HV Z KHUH HQJI DI HP HQW
FEVHUKDQ P LV SHP MHG D KEEHUV IKHWRYHUWH JUDQXOWM 1V HHQIDOR SUHYHQKCEXUOW

SURSHMQAD@LY LOR WH J UDQXOMW DQG LQFHDMQ) \WH UV NR! 1ILH $ 1LUH UABLWEDQAE MY P D EH
DSSTHG \R WH J UDQXOW L BHTXIUHG 7\ SIFDCF RMZQIV P D EH V 8D\ HG RQWR FRDWKH JUDQXOW KRZ HYHUIW
VKRX@ QRAFDXVH \WH J UDQX®N IR VN RUFOP S \RJ HWHU

15%1&



6 WELDNV ' XH W \WH LOMUEBAN SURSHUAV \KH VBSH VKRXG Z WYV DG P DQ- G VR XVH Z MRXW
WNQJ 2 Q0 ZIW DKUK DWW R 11LH Z 1GD GHSUHV YRQ EHF R H DSSDUHQNEHKIQGWH 0 3,

) RW\E HVIMBQFH 7 KH P DWUDCP D EH XVHG RAMGH GXUQJ T IRAWFRQAMRQY Z IKRADQ. F IDQIH 1Q
SHURUP DQFH

: DVKRXWb HMIMBQFH 7 KH P DWUDAD@Z V Z DIMUMR SDW \RURXI K IWZ WWIRXWAMXSWRQ R \WH VBSH

( QVILRQP HQWOP SDFW

5 RXQGV DUH FDSWUHG HWHULQIBPWRUIQ FRQV MIHQASDUN / HDG GXVY QR HQHUDWG 1Q \WH DS \R \KH
\VDP H GHJUWHH DV IQ D VDQGWES 7 KH KEEHUJ UDQXOW V' IRX@ QRWEUHDN XS LOR 1ICH GXV VIHV QGV R

\WHUH 1V QR SDUEXOW \WURZ Q LOWR \WH DIUGXUQ) 11UQJ RUP DIQMQDGFH R \KH DS / INHV RG \WHUH LV
QRIP SDRAWRIVH 7KH JUDQXOW P D\ EH UHF \ BBIGP DQ. WP HV RQV\M \R UHP RYH V SIQNEX@IW 7KH
JIDQXOWM 1V \WHQ SOFHG EDAN IQR \WH DS

0 DLOWQDQFH
$V \WH P DIMUDCKDV J RRG [QMBAN SURSHIMN WH F IR SIDQMEBSH LV P DIQEIGHG Z MWRX\VWATS DAKH
03, 7KV Z L@HEXFH WH P DIQMDQFH HIRWWFRQY GHIDED $V \WHUH 1V QB RUQR GDG GXMAVDQ
P DIQMQDQFH R \WH DS Z IOCRWH SRV HDQIH AT VR H F MV YH GIYHY Rt BDG [Q DIU7 KH P DWUDCY L
QRWEUHDNGRZ Q VR UHDA® DV VDQG VR UHSOFHP HQWRUURBMRQ Rl \WH DS QHHG QRWEH VR 1 UHTXHQW
5 DEEIW GR CRAWVINH WQQHE@ 1Q\KLY P DWUDOO0 RV WKSS@HLY DUH DE®! R SURY @H D GH GDAQJ RU
UHSOFRHP HQAVHLYIEH XMQJ D UHR\ FI) SURFHV \RQ VMM 7R HQUXUH \H JIDQXOWM LV QRWF RMIP ICDMG
B\ Z RRG DQG SDSHUGHEWY IURP \BAJ HW RQ EDWDRN UDQJ HY IV DGYIVDE®! VR SURY @H D @ KWXEEHU
VKHAWFRYHUQ) \WH JIDQXOW 5 HIXOUDQG HIHAYH P DIQMQDGQRH IV HV YAQIDADV IXEEHUGKW
JHQHIDWG DIWKH 0 3, P I HG Z MY EXCGOMDQG \BU FWGEHEWY Z IQIGF HDV HKH UMNR! 11LH

3 RWIQWDCS8 VH

7KL P DMUDCP D EH XVHG 1Q RAGRRUDQIHY : KHQ XVHG RQ.JDE WSH UDQIHV MY IRXG EH XV 16
RQD 1Q VKRR 1QER HV |G LOR WH ARS EXWR P IQIP 1V HF RW DQG UHGXF HKH DUHD DIIHF MG
VKRX@ WHUH EH D [1LH ) RUXVH QHDUHQY URQP HQB® V IV \BYH RUSRSXOWG DUHDV \H DEGMRQR! D
VXMDE®! | 1UH UABLEDQIWKRX@ EH FROUGHUIHG & RP SGMW EXEMF [F KLY RQ EDUDFAN WDQIHV P D EH
FROYHUMG \R WLV P DIMUDO1 R DGEMRQDY. RN DUH UHT XILHG H FHSVWR UAVBAQ \WH P DIMUDCDWAH EDVH
R \KH EXMWDWKHU

' HSW RI * LDQX@W

7KHIJDDQXOW IVH SHAMG\RMRS PP DG PP WRXQBVZIWIQ PP 7KHGHSWR \WH

JUDQOXOW Q @H Z MY WH @H R 1LUH DWKH \RS R \WH WDS IRUKLIK YHEF W DP P XQUIRQ LY EHEHHQ
PPDQGG PP )RUBZ YHRAWIIWHDPV WHP IQP XP GHSW\VKRXGEH PP 1QWH GUF IRQ

R\WH@H R 11 ) RUVKRRIY IQER HV IQWARS EXW \KH GHSW \KRXGEH PP
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" VSRVDO

7KH VXSS@HUP D' UHR\ FGI\KLY P DIWMUDO$ WOR P H VKRX@ WH JUDQXOW DV D Z KRB QHHG\R EH WP RYHG
IRUGYSRVDODV \WH UHI XOUP DIQMQDQRH Z IOUHP RYH DQG UHSOF HEURNHQ GRZ Q J IDQXDWM

6VRS YW YX@ME&DWKHUZTHWMQI 5 RXWOH ,QVSHAWRQ

5 HIXOQUP DIQMCDQAFH R WH VDOQG IV HW IIDOR WDDQIH V IHW 7 KHUH DUH vV MHUIDADF RW/ W EH FROMGHUHG
DQG WHVH DUH GAVFUEHG EHBZ. 5 HQHZ DARUUBHSOF 1P HONR V QRGP D EHDF KHYHGE URIMQ] \KH

H MY VDQGRUE UHSOAQ) IWZ W VDG IURP DQRWHUVHF IRQ Rl \WH EX@MWFDW KU 7 KH IRGRZ 1)
P HDVXURV DUH SDUIFXOUWD 1P SRUBQWV

3 WRILG
6 DQG 1Q \KH EXEMFDWRKHULY \IR EH UDNHG \R SUHYHQAMQUHE DWKH 0 3, EHKIQG B HW \R NHHS \KH
VXUDFH R \KH VDQG LQ D GRVH ABMM DQG \R UHV RUH \WH SURIIBI VR \WHVBSHR

0 RQMRUQI 3 UREH &KHFNV

7KH52$ ZI@FH DZ DU R \WHWSH R DP P XQURQ XVHG RQWH IDQIH Z KIFK P D\ IGFOGH V FDOF TEW
UP [ILH FHQMH I1LH DP P XQUIRQ VRES VO RUSURVPIBN XV IGIQP X] ] ® GDAQ] IHDP V 7KH52 $ Z 1@
DOR EH DZ DUH R WH IBHTXHQR R XVH R \WH IDQIH 5 HIXOUP RQVRUQ) R \WH VDQG J UIDQXOW XEEHU
EHKIQG\WH\BUHWO 3, XMQI D P GQJ V MACSUREH URG Z [@IGHQI ED@R) RUBDG EXIG XS 7KHV H
IDARY WSH R DP P XQURQ IUHTXHCQR R XV HDQG SUREH FKHANV VKRX@ EH XV 16 \R GHYHBS D UWN
DWHWP HOAR GHMUP [QH WH ILHTXHCR R WH GH BDAQ) SURF WV 5 DQJ HV WDWDUH VXEMF W KHDY \XV H
Z I@HTXILH P RUH IUHTXHQWP DIQIMQDGFH DQG GH GDAQI \WDQ WDQIHV XV 16 RQ DQ RF FYDRCDAQI HTXHQW
EDVY ,\WV [P SRUBQANDWDQ EXIG XS R BDG SURVIPIBI G-EWV IV UHP RYHG IURP \WH EXCMF TN KUV RS
EXWEHRUH EDT@Q) RFFXWY Z KIEK P D\ F DXV R/SOMKEDAN RUUERF KW

7KH' H®DAQ 3 URFHW

6 SHADDAMGH BDAQ) FROMDPRY P D XVH P DF KQHY \R UP RYHWH V QG H WDF WiH GDG GHEW IRUUH
A\ FOQ DQG UHOAM \KH \ARS EXWEXGMADRKHU 7 KH FROMDPRUZ QGHWMUP 1GH \WH SURF ¥ \DQG
HTXISP HQAXVHG GHSHQAQ) RQ DFFHW \R \WH (DQJH DQG GHVIQR! \WH (DQIH

52$VP D FKRRVH\R SHURP WH GH GDAQ) \WHP VHOHV B\ KDQG Z KHUH V\B DF IFV Y SUREGP DIF RUR
P IQIP IVH FRM\ 2 $V VKRX@ UHHUWR WH GHBIBIG DSSURYHG FRGH R1 SIDRWE HDQG J XICDQF HDYDIDE®! |URP
WH+6( DBQ Z W \WH&RQARCR / HDGDW RUN5 HI XOMRQY &1'$:  TKVP XV \BHF RVEHHG
DQG IQFRUSRUDWG LOR WH UMN DWHWP HQNVRUGH GDAQ) Z RUW

7KH P DQXDCSURFHW IV GERXULQMQUYH LQYRY @ H FDYDMRQ DURXQGWH O 3, VR DGHSW R DERXW P
IW 7 KH VDQG VKRX@ EH KDQG VIHYHG \R UHP RYH \WH GHEUWV $UWHDVDZ D\ IURP \KH O 3, V IRXG EH KDQG

VHYHGWDGHSWR DSSIRIPDMD PP IWARUHP RYHDQ GHEWY IQFOGQ) BDG EXGMWEHEW \KDW
P D SUVHQAD UFRFKHVKD] DG 2 QFH FRP SO WH V GV IRXG EH UHQV DWWG \R \WH F RIHF \SURIIBI X\VQJ
\WH VIHYHG\VDQG 6 HHSQQH $
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* LDOX@WM 5 XEEHU' H GDGLQJ 7KH P DIMUDOKRXG \BNH XS \R URXQGV SHUDQH EHRWH
LOVSHRIRQ LV UHTXLUHG R HQVXUH WHUH IV QR EXIG XS R BDG EHKIQGWWHO0 3, ) UHTXHQWBUIRGAQ] R \WH
DUHD EHKIQGWH 0 3, Z 1@H \WWQG WH IOQMYDARUGH BDAQ) 2 QUDQIHV Z KHUWH EOFN SRZ GHUIILHDUP V RU

VKRWXQV DUH IILHG P RUH IUHTXHQAGH BDAQ) P D\ EHQHF MV Dl & ROADF R/ LOYROHG 1Q GH GDAQ) DUH
\R HQVXUH DOEX@®W EXGMEHEW 1IQH XEEHUGAMADQG \BU HWEHEWY IV UHP RYHG IURP \WH J UDQXOW

&ODQQ) ' HEBDAQ 3WRFHW & ROVIGHDARQV 6 DQG EXMFDWRKHY VKRX@ EH FKHANHG DABDVW
Z HHND \R HQVXUH VXUDFH EXGMEHEWY 1V UHP RYHG DQG GH BDGHG RQWH EDVLR WH WY NDV VAHV FQAR
HQUXUH WHUH LV QR EXIG XS R BDG Z KIFK FDQ J HQHUDWM D EDANVSOWK KD DUG 5 REMRQR \WH V QG Z WIQ
\WH EXMFDWKHUP D SURBQJ \WH @H R \WH VDQG 7KH V QG V IRX@ EH UHSOF 16 Z KHQ WH P DIQMQDGF H
RWH o IDFHEHFRP HV QLIEXQ@V

7KH KD] DB R BDG FRQIP IODWRQ Z KHQ Z RINQJ RQ VDQG EXBMRDSY P XV \EH FROUGHHG IQWH WV N
DWHWP HQAZ MY DSSURSUDWM P HDVXUHV HJ J@YHV DQG IDF HP DWWV 7KH52 $ 1V UV SQVEBI IRU

2 EVHIQ) WH J XICDQFH IQWH & ROAURCR! / HDGDW RIN5 HIXOMRQY &/ $: DYDIDE®! |URP
+6( *298.

7KHVDIHW R ZRINQJ SUDRIFHV
" VSRVDO

6DQG VRODQG GHEWY Z KIFK P LJKWARQIBIQ RUEH FRQIP IQDMG E\ BDG VKRXGEHQV 8V IBR DV
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