
Management Liability
Product Key Facts

Product Quick Facts

Product Name Management Liability

Issuer Sportscover Europe

Competent Authority Underwriters at Lloyd’s and/or Allianz Global Corporate & Specialty SE

Revision Date 12 April 2022

About this Document

This summary of cover has been prepared to help you to:

Decide whether this product will meet your needs;

Compare this product with other products you may be 

considering.

It sets out a summary of the policy, including significant features and  

benefits as well as significant and unusual exclusions or limitations

PLEASE NOTE that this is only a summary and does not contain 

the full terms and conditions of the insurance contract which can 

be found in the policy wording and your certificate.

About this Issuer

This product is underwritten by Sportscover Europe Limited under an 

authority from Certain Underwriters at Lloyd’s and/or Allianz Global 

Corporate & Specialty SE

Type of Insurance & Cover

This is a  and 

 policy for sports clubs and associations 

providing the following cover

MANAGEMENT LIABILITY COMPANY 

REIMBURSEMENT

1. Management Liability giving protection against legal liability 

by paying on your behalf any loss for which the Directors and/

or  Officers are personally liable but for which they cannot 

legally be   indemnified by their Company;

2. Company Reimbursement giving protection by paying on 

behalf of the Company any loss which it is legally permitted 

to make;

arising out of any claim for any wrongful act committed or alleged to 

have been committed by any Directors and/or Officers in their 

capacity as a Director and/or Officer; and first made against them 

jointly or severally during the period of insurance and notified to Us 

during the indemnity period.

Significant Features & Benefits

The policy wording is specifically for sports clubs and associations.  

The actual cover provided is shown in your quotation or certificate 

and provides for:

Automatic Cover

Advancement of defence costs.dvdfv

12 months extended reporting (of claims) period, if we decline 

to renew provided you pay a 25% additional premium.

Significant Features & Benefits (Continued)

Automatic Cover (Continued)

Cover extended to the estates and/or spouses of Directors 

and Officers in the event of death.

Cover for one Director and/or Officer being sued by another 

(“Insured vs Insured”).

Defence costs, if appearing as defendant at official inquiries or 

if prosecuted under health and safety law

New subsidiaries and run-off of former subsidiaries.

Cover preserved if the Company is forced into liquidation.

Joint ventures.

Optional Cover

These will only apply if selected by you, stated in your certificate and 

you have paid any applicable premium.

Reinstatement of the aggregate limit of indemnity

Current directorships outside the Company, whether profit or 

non-profit organisations and run-off of former outside 

directorships.

Prospectus liability cover for Initial Public Offerings.

Employment Practices Liability.

Pre-Acquisition liability.

Merger, consolidation and sale run-off cover

Significant Limitations

Proposed changes by you to either your Memorandum and/or 

Articles of Association or sporting and/or social activities of the club, 

league or association from those presented to us and on which we 

relied must be notified to us. We will then assess those changes and 

advise any change in terms, conditions and/or premium we would 

require in order for those changes to be covered under this policy.

Main Exclusions

PLEASE SEE the General Exclusions and the Exclusions to each 

section of the policy wording for further details.

Dishonesty and fraud.

Known claims and circumstances

Breach of professional duty

Claims brought against a Director or Officer by another or by 

the Company, except as covered under the automatic cover 

(“Insured vs Insured”) in the policy wording.

Prospectus liability for Initial Public Offerings, except if 

covered under the optional cover (“Prospectus Liability”) in 

the policy wording.

War, terrorism, radioactivity and pollution

Failure to arrange or maintain insurance or reinsurance
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